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Incorporated educational institutions are subject to laws stipulating that their financial statements are to be
prepared in accordance with accounting standards established for incorporated educational institutions.
Moreover, given that such institutions do not operate in pursuit of profits, unlike corporations, they accordingly
strive to achieve break-even over the long run with the aim of ensuring that their education and research
initiatives are carried out in a smooth and sustainable manner. Financial documents prepared under the
incorporated educational institution accounting framework include a cash flow statement similar to those
prepared in accounting for corporate entities, a statement of profit and loss similar to income statements
prepared in accounting for corporate entities, and a balance sheet, along with notes and attachments. Japan's
accounting standards for incorporated educational institutions were revised and went into effect on April 1,
2015. The revision has involved rearranging the former income and expenditure statement and presenting it as
the statement of profit and loss, and introducing a scheme that involves grouping income and expenditures into
separate categories (income-expenditure balances presented in six stages).

Teikyo University's revenues consist primarily of the two sources, student fees and incidental operating
revenues (revenues from medical services, efc.), which account for no less than 80% of the university's revenue
from activities. The main expenditures offsetting the revenue amounts are the three items: education and
research expenses, management expenses, and personnel expenses. For FY 2018, operating revenues
exceeded operating expenses with respect to both educational and non-educational activities. Moreover, we
have been actively and systematically drawing on the Second Capital Fund with our sights set on future
operational expansion.

As results on the balance sheet suggest, Teikyo University consistently secures own funds (net assets) with the
aim of carrying out education and research activities on a permanent basis. Teikyo University maintains no
loans or other interest-bearing liabilities.

Q :{Elllil—;ﬁ‘ﬁ: %: Cash Flow Statement

WA@%K Proceeds (B4 BEHM) (Millions of yen)
# B THR29EE | FHI0FE
Account Name FY2017 FY2018
ez =2 LINEATUN Proceeds from student fees 34,628 34,663
FEHRUIA Proceeds from processing fees 1,492 1,595
FRERA Proceeds from donations 854 1,914
HENBUIA Proceeds from subsidies 4,407 4,885
BEFHIIA Proceeds from sales of assets 36,536 28,998
(IHESEZE- INZE SR ZEUR A Proceeds from incidental operations and profit-earning operations 52,891 54,743
SEF BB ML INA Proceeds from interest and dividends received 5,268 4,608
MDA Miscellaneous proceeds 2,187 1,757
(EASZEILA Praceeds from loans payable, efc. 0 0
FZEUILA Proceeds from advances received, etc. 6,218 5,881
FOMDIZA Other proceeds 30,906 27,062
BEIRAFEEE Adjustment account for income 15553 215,720
HEERHTINES Balance of payments brought forward 37,845 35,942
INADEAE Total proceeds 197,679 186,327
IH:II G)EB Expenditures (B4 - B (Millions of yen)

# B TR29EE | FAS0FE
Account Name FY2017 FY2018

ANEBTHE Payments for personnel expenses 39,661 40,654
HEMEREZ L Payments for education and research expenses 38,338 38,046
EIRE T Payments for management expenses 6,161 5,849
EASEH B Interest paid on loans payable, etc. 0 0
EBASSEREXH Repayment of loans payable, etc. 0 5
HEERBAR S Expenditures related fo facilities 17,264 4,929
Bl ] Expenditures related to equipment 3,808 2,956
BEERXH Expenditures for asset management 47,232 42,199
FDMDH Other expenditures 23253 27,740
BELTHARYTE Adjustment account for expenditures 13,980 AT AT
BVEFRHETINES Balance of payments carried forward 35,942 31,365
FHOEREE Total expenditures 197,679 186,327

L SIS

Statement of Profit and Loss

(B BHE)

(Millions of yen)

# B Fi295 % | ERS0FE
Account Name FY2017 FY2018

PHELEENNS Student fees 34,628 34,663

Oi FRR Processing fees 1,492 1,595

- 2 T Donations 873 1,934
E = % REBLES Subsidies for ordinary expenses, etc. 4,269 4776
S#H % A IBESEZEIRA Incidental operating revenues 52,891 54,743
g ;}ﬁ: b ‘g‘lji HMURA revenues 1,724 1,638
§ g KB EHINAGT Operating revenues 95,878 99,348
2 - NG Personnel expenses 39,872 40,912
£ = % HEMERE Education and research expenses 48,406 48,465
é H %J: IR Management expenses 7,897 7,309
= T pureEs L ible accounts, etc. 23 63

8 WEESEME Operating expenses | 96,199 | 96,750
HERHIER Operating profit 2321 2,598
guxE TRAS-ESE Interest and dividend income 5,268 4,608

- A £ ZOMOREEHMIA e 483 134
% B HEEEHUIAET Non-operating revenues 5,751 4,743

) =5 EALFR Interest on loans payable 0 0

ﬁ; % ZOMORE IS Oter 86 90

* B HEEFI L HET Non-operating expenses 86 90
HBEEB N Non-operating profit 5,665 4,653

Ordinary profit 5,344 7,251

BREESHELE Gains from sales of assets 2,844 545

ZDRDFEFFIMRA Other 184 157

HERIURAST Extraordinary revenues 3,029 701

BENDZLE Loss on sales of assets 3,770 2,751

x ZOMORERIZL Other 233 25

£ B RIS HET Extraordinary expenses 4,003 2,776
FFRINE =R Extraordinary profit (loss) A975 | 22075
HEASHARTYEE N =2 Balance before transfer to capital funds 4,369 5177
EASHEABEET Total transfer to capital funds | 23,000 | 23,000
UEEINTER Profit (loss) 1,369 2,177
B RN T R Deficit brought forward | A\21,930 | 220,145
EASEERE Reversal of capital funds 415 3,384
BVEERBINE =58 Deficit carried forward | /20,145 | 214,585

(%) (Reference)

FEEFYASH Total business revenues ‘ 104,657 ‘ 104,792
EEES T HE Total business expenses 100,288 99,616

E%ﬁﬁﬁ% Balance Sheet

BEDER rses (&4 - ETFFI) (Milions of yen)

5 B TR29%EE | TR I0FEE
Account Name FY2017 FY2018

BlE&E Non-current assets 539,782 543,300
BEYEEEE Property, plant and equipmen 240,188 234,560
T Land 76,324 71,237
29 Buildings 126,471 120,888
BT Instrument and equipment - education and research 8,581 8,965
PSS Instrument and equipment - administration 15,489 14,261
FOH Other 13,324 13,209
N Specified assets 287,467 297,200
FEOEEASE | MIFTEE Reserved asses for the Second Capital Fund 3,000 4,480
BEORREASE M TEEE Reserved asses for the Third Capital Fund 200,000 200,000
FDith Other 84,467 92,720
FOMDBETEE Other non-current assets 12,127 11,541
B Securities 2,585 2,585
EHSMS Long-term loans receivable 7,760 7,468
FOH Other 1,782 1,485
RENEE Current assets 46,743 4,721
HEES Cash and deposits 35,942 31,365
KIRAE Accounts receivable 9,476 9,471
H{fEF Securities 0 0
F DA Other 1,327 891
BEDEESET Total assets 586,525 585,027

ﬁ 1%& U-’ﬁﬁﬁﬁ O)EB Liabilities and net assets

(AT E M) (Millions of yen)

Account Name FY2017 FY2018
BEESE Non-current liabilities 11,619 11,725
REEAS Long-term borrowings 0 0
BER5E 4 Provision for retirement benefits 11,347 11,604
FDfth Other 242 121
FHaE Current liabilities 21,048 14,267
SEHBEA S Short-term borrowings 0 0
*ihe Accounts payable 13,749 7,226
FO Other 7299 7,041
BEDEAET Total labilties 32,667 25,992
RS Capital funds 574,004 573,620
EISEAS First Capital Fund 364,795 362,931
EOSEAS Second Capital Fund 3,000 4,480
FEISEAS Third Capital Fund 200,000 200,000
EASEAS Fourth Capital Fund 6,209 6,209
RN =R Defcitbrought forward |~ 20,145 | 214,585
VEERMNESR Deficitcarried forward |~ A20,145 | A\14,585
WEEDEAE Total net assets 553,859 559,035
BEROMBEDIEET Total liabilities and net assets 586,525 585,027




