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Incorporated educational institutions are subject to laws stipulating that their financial statements are to be
prepared in accordance with accounting standards established for incorporated educational institutions.
Moreover, given that such institutions do not operate in pursuit of profits, unlike corporations, they accordingly
strive to achieve break-even over the long run with the aim of ensuring that their education and research
initiatives are carried out in a smooth and sustainable manner. Financial documents prepared under the
incorporated educational institution accounting framework include a cash flow statement similar to those
prepared in accounting for corporate entities, a statement of profit and loss similar to income statements
prepared in accounting for corporate entities, and a balance sheet, along with notes and attachments. Japan's
accounting standards for incorporated educational institutions were revised and went into effect on April 1,
2015. The revision has involved rearranging the former income and expenditure statement and presenting it as
the statement of profit and loss, and introducing a scheme that involves grouping income and expenditures into
separate categories (income-expenditure balances presented in six stages).

Teikyo University's revenues consist primarily of the two sources, student fees and incidental operating
revenues (revenues from medical services, etc.), which account for no less than 80% of the university's revenue
from activities. The main expenditures offsetting the revenue amounts are the three items: education and
research expenses, management expenses, and personnel expenses. In FY 2017, although operating expenses
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(&7 BHM) (Millions of yen)

# B FRR28FE | FH29FE
Account Name FY2016 FY2017
e N Student fees 34,504 34,628
Di FHR Processing fees 1,333 1,492
o iE  Ffe Donations 821 873
g é % fES-E e Subsidies for ordinary expenses, etc. 4,665 4,269
S A IHEEZERA Incidental operating revenues 49,042 52,891
£ TR MEA revenues 1,450 1,724
¥ BB EHRAG Operaing revenes | 91,815 | 95,878
ER T A& Personnel expenses 37,770 39,872
£x% E % HEMFRRE Education and research expenses 44,982 48,406
2 %J: EIPIRT Management expenses 7,166 7,897
= gﬁ) [N L ible accounts, efc. 29 23
CE WEEESHA Operating expenses 89,947 96,199
BEEDICER Operating profit 1,868 2321
s SEF S EBRYS Interest and dividend income 3341 5,268
2 £ ZOMOHBFMINRA oher 53 483
& ¥ BEEREBIMIAGT Non-operating revenues 3,394 5,751
) = BEASFR Interest on loans payable 0 0
- £ ZOROHBEFHIEE Oter 155 86
E é B HEEFI L HET Non-operating expenses 155 86
BEEHINEER Non-operating profit 3,239 5,665
Ordinary profit 5,107 5,344
BREESHELE Gains from sales of assets 2,428 2,844
ZDRDFEFFIURA Other 289 184
R AET Extraordinary revenues 2,117 3,029
BENDZELE Loss on sales of assets 4777 3,770
& ZOMORFRIZE Other 335 233
E B 4RI A Extraordinary expenses 5112 4,003
FFRIINE =R Extraordinary profit (loss) | 22,395 975
FEASIHAR Y EEU T =L Balance before transfer to capital funds 2,712 4,369
EAESHAZESET Total transfer to capital funds | A\ 10,000 23,000
LEREIGER Profit loss) | A\ 7,288 1,369
B RN R Deficit brought forward | A\ 23,749 | 221,930
HASERRZE Reversal of capital funds 9,107 415
BEEERBINTELE Deficit carried forward | A\ 21930 | 220,145
(%) (Reference)
FEFHIRAGH Total business revenues 97,926 104,657
BEER) L HET Total business expenses 95,214 100,288

E%ﬁﬁﬁ% Balance Sheet

slightly exceeded operating revenues in educational activities, non-operating revenues considerably exceeded e & o )
non-operating expenses in non-educational activities. Moreover, we have been actively and systematically BEDE oo (BRATL < E1/5F1) (Milions of e
drawing on the Second Capital Fund with our sights set on future operational expansion. # B FR28EE | FR29EE
As results on the balance sheet suggest, Teikyo University consistently secures own funds (net assets) with the Account Name FY2016 F2017
aim of carrying out education and research activities on a permanent basis. Teikyo University maintains no BEEEE Non-current assets 529,680 539,782
loans or other interest-bearing liabilities. BREEEE Property, plant and equipment 237,768 240,188
tith Land 81,421 76,324
. Y. Sy Buildings and structures 122,062 135,051
Vﬁ :{E‘.\‘[‘IR i ﬁfﬁ: %: Cash Flow Statement HasEm Instrument and equipment 17,526 16,706
[EES Books 10,966 11,127
URADEB process (8412 E5FS) (Milions of e ﬁ% gg ORI B o
TE¥ Specified assets 3 s
® B FER28EE | FH29FE HEOBHEASE | UIETEE Reserved assets for the Second Capital Fund 5,453 3,000
Account Name FY2016 FY2017 BRI EASE | M EERE Reserved assels for the Third Capital Fund 200,000 200,000
B EENASURA Proceeds from student fees 34,504 34,628 HEERHEIS S | U45E S EE  Reserved assets for facilities maintenance and repurchase 62,000 73,000
Sty . EBEAA 58| ST ERE Reserved assets for retirement benefits 11,140 11,347
iﬁgﬂyi Procezds ”D;" ;:mcezsmgrtees 1 322 1 32121 {@‘?ﬁ%ﬁﬁﬁb} G School excursion deposits 119 120
SR roceeds from donations ZFOMOEEEE Other non-current assets 13,200 12,127
FEHNSUTA Proceeds from subsidies 4877 4,407 B Securities 2,583 2,585
BEFTHA Proceeds from sales of assets 54,233 36,536 RIfEfRS Long-term loans receivable 8,579 7,760
{IBERZE UNZE R ZEUR A Proceeds from incidental operations and profit-eaming operations 49,042 52,891 FDAth Other 2038 178
SHF BB NS URA Proceeds from interest and dividends received 3341 5,268 TRENEEE Current assels 47 642 46,743
;‘EL&A I M‘\sceHa:weﬂus roc;eds 1,480 2,187 nems Oesh and deposis 37.845 35,942
p , ) KITAS Accounts receivable 8,738 9,476
(A FIA Proceeds from loans payable, etc. 0 0 HIETL Seaurties 0 0
HIZLULA Proceeds from advances received, etc 6,122 6,218 ZFDfth Other 1,059 1,325
F DDA Other proceeds 40,682 30,906 REQHAE Total assels 571,322 586,525
BEIRAFEHE Adjustment account for income 15414 215553
MEERETINES Balance of payments brought forward 31,360 37,845 = 4ot RO o .
G o e 21238 197679 ﬁﬁ&oﬁﬁﬁ@.ﬁ Liabilities and net assets (EE47 - B33 (Millions of yen)
Account Name FY2016 FY2017
ZHDER Expenditures (B2 733D (Millions of yen) BE&E Non-current liabilities 11,528 11,619
S T . FRUME School bonds payable 0 0
:FBFIVZZOS;;EE :FBszzzogﬁiK Pz} e A Ey Provision for retirement benefits 11,140 11,347
KRS RPFRYE Long-term accounts payable and deposits received 388 272
AT Payments for personnel expenses 37,916 39,661 FHaE Current liabilities 16,304 21,048
HEMEREZ L Payments for education and research expenses 35,182 38,338 RS School bonds payable 70 70
BIERER Payments for management expenses 5,670 6,161 K& Accounts payable 9,137 13,749
EASEF ST Interest paid on loans payable, efc. 0 0 [lEaa Advances received 6122 6223
:t ASEREH Repa m;nl ofloans ayab\e o 5 0 & EZE Deposits received and suspense receipts 975 1,006
8/ b pay pay: o aEDEAET Total liablities 27,832 32,667
HEERRIGE T Expenditures related to facilities 13,248 17,264 EAS Capital funds 571,419 574,004
B ] Expenditures related to equipment 3,792 3,808 HE12EAS First Capital Fund 359,757 364,795
BEERTH Expenditures for asset management 67,374 47,232 F2BEAS Second Capital Fund 5,453 3,000
ZOMOEE Other expenditures 20,809 23,253 §3§§¢§ Third Capital Fund 200,000 200,000
HEETHPFENE Adjustment account for expenditures 79,499 13,980 ﬁi&;ﬁ?ﬁﬁ De;{:‘[”;‘:ﬂigﬁm&i‘:g Az?égg Azg?gg
RDEFRMTIES Balance of payments carried forward 37,845 35,942 WEEDITAET Total net assets 549:489 553:859
XHOEBEET Total 212,342 197,679 BEMOHEEDEET Total liabilities and net assets 577,322 586,525
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