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Incorporated educational institutions are subject to laws stipulating that their financial statements are to be
prepared in accordance with accounting standards established for incorporated educational institutions.
Moreover, given that such institutions do not operate in pursuit of profits, unlike corporations, they accordingly
strive to achieve break-even over the long run with the aim of ensuring that their education and research
initiatives are carried out in a smooth and sustainable manner. Financial documents prepared under the
incorporated educational institution accounting framework include a cash flow statement similar to those
prepared in accounting for corporate entities, a statement of activities similar to income statements prepared in
accounting for corporate entities, and a balance sheet, along with notes and attachments. Japan's accounting
standards for incorporated educational institutions were revised and went into effect on April 1, 2015. The
revision has involved rearranging the former income and expenditure statement and presenting it as the
statement of activities, and introducing a scheme that involves grouping income and expenditures into separate
categories (income-expenditure balances presented in six stages).

Teikyo University's revenues consist primarily of the two sources, student fees and incidental operating
revenues (revenues from medical services, etc.), which account for no less than 80% of the university's revenue
from activities. The main expenditures offsetting the revenue amounts are the three items: education and
research expenses, management expenses, and personnel expenses. For FY 2016, operating revenues
exceeded operating expenses with respect to both educational and non-gducational activities. Moreover, we
have been actively and systematically drawing on the Third Capital Fund with our sights set on future
operational expansion.

As results on the balance sheet suggest, Teikyo University consistently secures own funds (et assets) with the
aim of carrying out education and research activities on a permanent basis. Teikyo University maintains no
loans or other interest-bearing liabilities.

yé ﬁmi?ﬂ‘ﬁ %: Cash Flow Statement

WAG):BEB Proceeds (BEAT - EAM) (Millions of yen)
4 B ER2TEE | FR28FE
Account Name FY2015 FY2016
PHEESMSSIRA Proceeds from student fees 35,993 34,504
FHBIRA Proceeds from processing fees 1273 1,333
BARURA Proceeds from donations 732 782
HEZULA Proceeds from subsidies 4529 4877
HEETTHIURA Proceeds from sales of assets 45,842 54,233
{IBESEZE - INZEEZEUR A Proceeds from incidental operations and profit-garing operations 48,716 49,042
ZEF S REERA Proceeds from interest and dividends received 3,263 3,341
MG A Miscellangous proceeds 1,346 1,480
BEALFRA Proceeds from loans payable, etc. 0 0
BZEUIRA Proceeds from advances received, etc. 6,730 6,122
F DDA Other proceeds 50,393 40,682
BLIRARAZLHTE Adjustment account for income 16,770 215414
MEERETINES Balance of payments brought forward 47,264 31,360
INADEEE Total proceeds 229,311 212,342
iH:'l a)gls Expenditures (BAL EAF) (Millions of yen)

# B ER2TERE | FR28ERE
Account Name FY2015 FY2016

AHFEXW Payments for personnel expenses 36,419 37,916
HEMERESTH Payments for education and research expenses 35,166 35,182
EIPRE ST Payments for management expenses 5,289 5,670
BASENE Interest paid on loans payable, etc. 0 0
EASZRESTE Repayment of loans payable, etc. 10 5
HEEAEGT Expenditures related to facilities 14,954 13,248
LG Expenditures related to equipment 5,300 3,792
GEERAZE Expenditures for asset management 87,327 67,374
FDMDOZTHE Other expenditures 20,808 20,809
GeFTHIALHE Adjustment account for expenditures ANT,322 29,499
REFRHTINESD Balance of payments carried forward 31,360 37,845
FTHOEREET Total expenditures 229,311 212,342

$%iﬁﬁ“i§fﬁ% Statement of Profit and Loss

(47 EM) (Millions of yen)

# B FR2TEE | FR28EE
Account Name FY2015 FY2016

SRS Student fees 35,993 34,504

ESTE ) Processing fees 1,273 1,333

_ Hiit Donations 760 821
g BREESENE Subsidies for ordinary expenses, etc. 4224 4,665
Su [SlEESWIN Incidental operating revenues 48,716 49,042
E :TET MU revenues 1,386 1,450
§ g HE RS AT Operating revenues 92,352 91,815
8y e Personnel expenses 36,607 37,770
3 BB R Education and research expenses 44,815 44,982
% IR Management expenses 7,045 7,166
ke BN 1 acoounts, elc. 44 29
BB EEST S Operating expenses 88,511 89,947

KB EZHN Operating profit 3,841 1,868

= ZEF S ELE Interest and dividend income 3,263 3,341
# ZOMOREFHHRA Otrer 22 53
% HBE EBINIAGT Non-operating revenues 3,285 3,394

E9) EALF R Interest on loans payable 0 0

ﬁ* TOMDBEEEI T Other 216 155

% BE HE ESHI LI Non-operaling expenses 216 155
BB ST ER Non-operating profit 3,069 3,239

® Ordinary profit 6,910 5,107
o BEGNESR Gains from sales of assels 1,733 2,428
E % ZOHOERIMRA Other 3421 289
= FFRIUNAGT Extraordinary revenues 5,154 2,717
BENDELE Loss on sale of assets 2,405 4,777

£ ZOMORBIXS Oter 0 335

BRI A Extraordinary expenses 2,405 5112

RN A Extraordinary profit (loss) 2,749 A2395
EASHARTLEENE =58 Balance before transfer to capital funds 9,659 2,712
HEASIMAGESET Total transfer to capital funds | A\ 15,905 | 2 10,000
LEEINE =5 Profit(loss) | /N 6,246 | A\ 7,288
BIEERMNE =58 Deficit brought forward | A\ 17,503 | A 23,749
EASEEE Reversal of capital funds 0 9,107
BEERMNET EE Deficit carried forward | A\ 23749 | A 21,930

(BE) (Reference)

EEFEUAGH Total business revenues ‘ 100,791 ‘ 97,926
EEEHTHE Tolal business expenses 91,132 95,214

ﬁ'ﬁ%ﬁﬁﬁ% Balance Sheet

BEEDEB wss (BSA7 - B3 F3) (Millions of yen)
Account Name FY2015 FY2016

BEEE Non-current assets 518,071 529,680
BHREEEE Property, plant and equipment 235,536 237,768
it Land 80,079 81,421
). Y Buildings and structures 118,431 122,062
Mo, Instrument and equipment 18,396 17,526
SES Books 10,811 10,966
FOAth Other 7819 5,793
BEBE Specified assets 268,870 278,712
BOSHASS | YT EE Reserved assets for the Second Capital Fund 15,782 5,453
FE3SHASS | YIFTERE Reserved assets for the Third Capital Fund 190,000 200,000
TEERMEAE BB S TEEEE  Reserved assels for facilities maintenance and repurchase 52,000 62,000
B SE | LISEEE Reserved assets for retirement benefits 10,966 11,140
B HRITETEEE School excursion deposits 122 19
FOOBETERE Other non-current assefs 13,665 13,200
EYiEe Securities 2,582 2,583
RGNS Long-term loans receivable 8,817 8,579
ZDfth Other 2,266 2,038
FENEE Current assets 55,365 47,642
BLTES Cash and deposits 31,360 37,845
KIIAS Accounts receivable 9,229 8,738
HmEEE Securities 14,000 0
FDth Other 776 1,059
BEOSE Total assets 573,436 577,322

ﬁ1§&UM§E®§B Liabilities and net assets

(&7 BHM) (Millions of yen)

# B FER27ERE | FRR28FE
Account Name FY2015 FY2016

BETaE Non-current liabilities 11,382 11,528
=i School bonds payable 0 0
BEHA5E| %S Provision for retirement benefits 10,965 11,140
RIS REATEYS Long-term accounts payable and deposits received 417 388
FHEE Current liabilities 15,276 16,304
SIE School bonds payable 75 70
FKihge Accounts payable 7,366 9,137
B=Zd Advances received 6,731 6,122
iUk oaa Deposits received and suspense receipts 1,104 975
EEDMAST Total liabilities 26,658 27,832
=A% Capital funds 570,527 571,419
E=12EAS First Capital Fund 358,535 359,757
EOBHAS Second Capital Fund 15,783 5,453
HEISEHAS Third Capital Fund 190,000 200,000
HEASEAS Fourth Capital Fund 6,209 6,209
RN S Deficit brought forward \23,749 221,930
HHEEDREET Total net assets 546,778 549,489
EEROWMEEDEESET Total liabilities and net assets 573,436 577,322




